
Previous: 7,653.9 PSEi change: 1.56%

High: 7,773.1 Best: MBT +5.43%

Low: 7,469.4 2nd best: JGS +4.03%

Close: 7,773.1 2nd worst: MPI -4.12%

Val. traded (mn): 10,261.7 Worst: MER -8.09%

Tenor Change Yield Tenor Change Yield

3 months +0.0030 3.2090 5 years -0.0140 4.0400

6 months -0.0020 3.3740 7 years -0.0130 4.2780

1 year -0.0050 3.4630 10 years -0.0070 4.5040

2 years +0.0110 3.7180 20 years -0.0050 5.2080

3 years - 3.8090 30 years -0.0210 5.2290

4 years -0.0080 3.9180

Previous Close Previous Close

PHP/USD 50.635 50.815 EUR/USD 1.1122 1.1079

Tenor Change Yield Tenor Change Yield

3 months -0.0002 1.5613 5 years -0.0013 1.7304

6 months -0.0002 1.5596 10 years -0.0033 1.9171

2 years +0.0026 1.6294 30 years -0.0117 2.3421

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities went up amid optimism on the US-China trade negotiations, while European equities rose after British Prime Minister Johnson won the

Parliament's approval for his Brexit deal. Meanwhile, US Treasury yields were mixed amid announcement of impeachment case against US President Trump and

the US Dollar rose on encouraging US economic data. 
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on optimism on the US and China trade war. Local yields ended mix and the philippine peso weakned amid political uncertainties in the US

after the announcement of the impeachment against US President Donald Trump.

 Local fixed income yields was mixed on Friday following the movement of the
US Treasuries after the news of the impeachment case against US President
Donal Trump.On average, yields fell -0.55 bps DoD, led by the long-end of the
curve which fell -1.10 bps DoD.

 Local equities rose amid optimism on the US and China trade war after
President Trump's comments that he had a very good talk with President Xi
Jinping. The PSEi closed at 7,773.12 (+1.56%).

 The Bangko Sentral ng Pilipinas (BSP) reported te country's consumer
outlook for Q4 2019 decreased to 1.3% from 4.6% in Q3 2019. The concerns
for Q4 2019 was due to higher prices of commodities, low or no increase in
salary/income, increase in household expenses, and high unemployement rate.

 The Philippine Statistics Authority (PSA) reported the preliminary result of
the unemployment rate declined to 5.1% in 2019 fromn 5.3% in 2018,
underemployment also fell to its lowest levels in 14 years. The employment rate
improved to 94.9% in 2019 from 94.7% last year, which translates to around
42.4 million employed and suggest that around 1.3 million jobs were generated
this year
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 US equities rallied amid President Donald Trump's positive remark that he had a
very "good talk" with Chinese leader Xi Jinping. The DJIA closed at 28,455.09
(+0.28% DoD) and the S&P 500 ended at 3,221.22 (+0.49% DoD).

 Asian equities mildly went up following the positive comment of President Donald
Trump on the US-China trade front. The MSCI APxJ closed at 550.06 (+0.15%
DoD).

 European equities advanced after UK Prime Minister Boris Johnson's Brexit deal
won approval from the Parliament. The MSCI Europe closed at 140.53 (+0.79%
DoD).

 US Treasury yields were mixed amid impeachment concerns against US
President Donald Trump. On average, yields closed at 1.5596% (-0.24 bps DoD),
with the 10Y ending at 1.9171% (-0.33 bps DoD) and the 2Y closing at 1.6294%
(+0.26 bps DoD).

 The US Dollar rose on the back of upbeat US economic data. The US 3Q 2019
GDP remained strong at 2.1%, while personal spending improved to 0.4% in
November 2019. The DXY index closed at 97.6900 (+0.32%).

 The Philippine Peso weakened as market participants remain cautious on
approaching holiday break. This is may also be associated to the ongoing
political uncertainties in the US after the House of Representatives announced
the impeachment case against President Donald Trump.The USD/PHP pair
finished at 50.815 (-0.36%).


